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News Release

The University rfDayton
FOR RELEASE ON SUNDAY, JUNE 9, IN CONJUNCTION WITH
SINCLAIR C0!1MUNITY COLLEGE COMMENCEMENT CEREMONIES
ENDOWED SCHOLARSHIP
FOR SINCLAIR STUDENTS

DAYTON, Ohio, June 6, 1985 -- At commencement ceremonies for Sinclair
Community College graduates on Sunday, June 9, announcement will be made of
the establishment of the James W. McSwiney Endowed Scholarship Fund to assist
students of Sinclair who elect to continue their educations at the University
of Dayton.

The scholarship is made possible by a gift of James W. McSwiney

to the Campaign for the University of Dayton.
The endowment fund, from which scholarship awards will be made beginning
in the fall of 1986, is being initiated with a $100,000 gift commitment from
Mr. McSwiney.

As an endowed fund, only the earned income on the invested monies

will be expended.

Each $50,000 of endowed scholarship monies produces sufficient

income for the equivalent of one full tuition or multiple partial tuition
scholarships ennually.

UD will also match contributions to the fund dollar-for-

dollar from unrestricted gifts to the University.
According to University o:<: Dayton President Brother Raymond L. Fitz, S.M.,
"the fund recognizes the educational partnerships of the University of Dayton
and Sinclair Community College in serving students of the Miami Valley in
pursuit of post secondary education.

The fund is also a permanent tribute to the

business and civic leadership of Jim McSwiney.

We are very grateful to him."
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McSwiney is chairman of the Board of Trustees of Sinclair Community College and
a member of the Board of Trustees of the University of Dayton.

He is retired

chairman of the board of Mead Corporation.
The. University will seek additional support for the McSwiney Scholarship
Fund from

Friend~

cf the two institutions.

University of Dayton Trustee

Pfeife Smith and her husband Fred Smith of Dayton have already pledged $30,000
toward the building of the James W. McSwiney Endowed Scholarahip. Fund.

Both

Smiths have been active community leaders and both are supporters ()£ the Miami
Valley's higher educa-tion institutions. - Fred Smith is vice chairman of the
Sinclair Community College Board of Trustees.

It is hoped that a $500,000

endowed scholarship fund can be developed, enough to award annually ten full,
or

several . par~ial,

tuition scholarships •

.To receive such a scholarship, a candidate must have completed or be
completing an academic program at Sinclair Community College and be accepted to
the University of Dayton.

Recipients will be selected by

the- Univ~usity' s

/

Scholarship Committee without regard to race, -sex. or religion.
~urricula

Students of.all .

are eligible to apply.

' ··

'

The first scholarships will be awarded to students beginning at .UD in

.Auguat 1986:- Application- will be made through the University of Dayton Office of
.llcholarsbips and Financial .Aid.
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